CANADA MORTGAGE AND HOUSING CORPORATION

. WHICH HOUSE
CAN YOU AFFORD?

The maximum home price that you can afford depends on a number of things, but the most important are how much you make, how big your
down payment is and what mortgage interest rate you can get. This table gives you an idea of the maximum home price you can afford based on
your income and down payment .

Income, Home Price and Down Payment Guide

Household 5% Down Maximum | 10% Maximum | 25% Maximum
Income Payment Home Down Home Down Home
Price Payment | Price Payment | Price
$25,000 $3,000 $60,000 $6,300 $63,000 $18,900 | $75,600
$30,000 $3,900 $78,000 $8,200 $82,000 $24,700 | $98,800
35,000 4,800 96,000 10,100 101,000 30,300 121,200 3

$ $ $ $ $ $ $ Chris Roy , B.B.E.

$40,000 $5,700 $114,000 $12,000 | $120,000 $36,000 | $144,000 Owner - Broker
M08003468

$45,000 $6,600 $132,000 $13,900 | $139,000 $41,700 | $166,800
Royalmount Capital Inc.

$50,000 $7,500 $150,000 $15,800 | $158,000 $47,400 | $189,600 Tel: (905) 646-0044
chris@royalmount.com

$60,000 $9,300 $186,000 $19,600 | $196,000 $58,800 | $235,200 www.royalmount.com
10493

$70,000 $11,050 $221,000 $23,400 | $234,000 $70,100 | $280,400

$80,000 $12,500 $250,000 $27,200 | $272,000 $81,500 | $326,000

$90,000 $14,400 $288,000 $31,000 | $310,000 $92,800 | $371,200

$100,000 $16,275 $325,500 $34,800 | $348,000 $104,300 | $417,200

Figures are rounded to the nearest $100. This table assumes a mortgage interest rate of 8 per cent, average tax and

lswgravtiigg rcac;isots in Canada, and the mortgage an average Canadian would qualify for based on a 32 per cent debt We are independent of CMHC and

) we are providing this document as

CMHC information only.

For more homebuying tips, contact me or visit CMHC's interactive Step by Step Guide at www.cmhc.ca. CMHC is Canada's largest provider of mortgage loan
insurance, helping Canadians buy a home with as little as five per cent down. Ask your mortgage professional about CMHC.
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